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Figure 2.1: Policy Making Institutions in the Oil and Gas Sector
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Commitment to BOD Reforms
Establishment of BO Implementation Systems and Collection of BO Data
BO Implementation in Ghana: From Commitment to Implementation

Replacement of the Companies Act to close gaps in BO provisions 
Ghana amends Companies Act to provide for BOD 
National Consultation Session on BO
BO Becomes an Encouraged Standard under EITI

2020-2021
2018/2019
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Development of systems, forms, and processes for BO implementation.
  Request by ORC to companies to submit BO information during incorporation, registration, or filing of annual returns.
Development of regulations and other internal procedures for BO data processing and publication.
Ghana signs up to the OEP and convenes a peer learning and exchange program on BO for four countries, namely Ghana, Nigeria, Liberia, Zambia, 
Public awareness of BO increased in Northern, Middle, and Southern zones of Ghana by GHEITI & ORC.
Consultations with parliament, media, CSOs, and professional bodies on BO.
Enactment of a new Companies Act, 2019 (Act 992)


The Government of Ghana commits to BO implementation at the London Anti-Corruption Summit and subsequently amends the Companies Act of 1963 (Act 179).


GHEITI organised its first stakeholder consultation for both state and non-state actors (CSOs, media and professional bodies) to share understanding, and elicit support for BO implementation


GHEITI first attempted to report on BO in its Annual Reconciliation Report, but information was largely on legal owners


Ghana failed a GIABA peer review partly on account of the non-existence of a BOD regime and committed to addressing the gaps

BO Implementation Statistics


Source: GHEITI’s construct based on data from ORC
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[bookmark: _Toc136284637]Figure 2.4: BO Filings by New and Existing Companies (2020 – 2022)
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[bookmark: _Toc136284640]Figure 2.7: Share of Companies with BO Filings (2020-2022)
[image: A picture containing text, screenshot, font, logo

Description automatically generated]
Source: GHEITI’s construct based on data from ORC, 2022















[bookmark: _Toc136284641]Figure 4.1: Sources of Petroleum Holding Fund and Allocation

Carried & Additional Participating Interest  CAPI)


 Corporate Income Tax,  Surface Rentals, Gas Receipts, AOEs
Royalties 
Payments to GNPC from Carried & Participating Interest (CAPI)
1. Equity Financing Cost (Level A) and
1. Level B = Up to 55% of CAPI net of Level A

Benchmark Revenue- 70% of Net CAPI, Royalties, Corporate Taxes, Surface Rentals etc.
.
Annual Budget Funding Amount (70%)
Ghana Petroleum Funds (30%)
Ghana Stabilisation Fund (70%) 
Ghana Heritage Fund (30%)
Petroleum Holding Fund
Ghana Infrastructure Investment Fund (GIIF)
(Up to 25%)
Contingency Fund
Sinking Fund

[bookmark: _Toc136284642]Figure 4.2: Royalty Payments(in-kind) by Extractive Companies

Source: GNPC, 2020

[bookmark: _Toc136284643]Figure 4.3: Comparison of Government Receipts 2019/2022

[bookmark: _Toc136284644]Figure 6.1: Annual Petroleum Receipts from Inception to 2020

Source: GHEITI’s construct based on Ministry of Finance data

[bookmark: _Toc136284645]Figure 6.2: Five-year Trend comparison of oil export to other major merchandise export (Gold and Cocoa)

Source: GHEITI construct from export data published by Bank of Ghana


[bookmark: _Toc108649544][bookmark: _Toc136284646]Figure 6.3: A graph comparing Ghana’s cumulative CO2 contribution to other countries in the world
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[bookmark: _Toc136284647]Figure 6.10: Employment statistics for 2020
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[bookmark: _Toc136284649]Figure 6.6: Map of Ghana’s sedimentary basins indicating inland Voltaian basins[image: Ghana: Onshore oil exploration in the Voltaian basin yielding dividends -  President]






Royalty Contribution(in-kind) by Extractive companies-2020

JUBILEE	Tullow	Kosmos	Anadarko/OXY Petroleum	PetroSA	GNPC	ENI	Vitol	18247117.136	12382857.672999999	12382852.530000001	1401693.7920000001	7015484.012000001	TEN	Tullow	Kosmos	Anadarko/OXY Petroleum	PetroSA	GNPC	ENI	Vitol	22688862	8175300.0000000009	8175300.0000000009	1837038	7213500	SGN	Tullow	Kosmos	Anadarko/OXY Petroleum	PetroSA	GNPC	ENI	Vitol	19166000	42586852	34077148	
Value of royalty payment-US$




Comparison of government receipts 2019/2020 (at reconciliation)

2019	Carried Interest	Participating Interest	Royalty	Surface Rental	Corporate Tax	Training/Tech	Data Licence	360031812.18963099	145956125.24036899	236794156.11000001	192350.49	116533712	4000000	100000	2020	Carried Interest	Participating Interest	Royalty	Surface Rental	Corporate Tax	Training/Tech	Data Licence	212024899	88901732	195359565.96337903	207418	72048727.299999997	7450000	0	Revenue Streams


US$





Annual Petroleum Receipts	
2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	444.12	541.62	846.77	978.02	396.17	247.18	555.33000000000004	977.09	925.04	666.39	



5-year Trend (2016-2020) comparism contribution of oil export to Gold and Cocoa

Gold	
2016	2017	2018	2019	2020	0.44477293480521124	0.42075640456955038	0.3673233298134933	0.39847128054240755	0.47043479464186877	Cocoa	
2016	2017	2018	2019	2020	0.21915430307304237	0.19715093914295478	0.1406770199285719	0.14382755532813099	0.16163649950182662	Oil	
2016	2017	2018	2019	2020	0.12778576401131936	0.21954057257542595	0.30759814636705429	0.28739286171165412	0.2013865825307207	Others	
2016	2017	2018	2019	2020	0.20828699811042706	0.16255208371206889	0.18440150389088053	0.17030830241780726	0.16654212332558388	Gold Cocoa Oil Others	
1	
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Cumulative CO2 emissions

Cumulative carbon dioxide (CO:) emissions represents the total sum of CO: emissions produced from fossil fuels
and cement since 1750, and is measured in tonnes. This measures CO. emissions from fossil fuels and cement
production only — land use change is not included.
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